
JAMES D. FORNOF, PE, CFA 
   +1 (412) 956-1833 
                            JDFornof@aol.com 
 

 
 

SUMMARY 
 

Senior executive with extensive global experience in business operations, marketing, investments, 
acquisitions, and finance within the energy, services, and manufacturing industries. Unique combination of 
strategic vision, financial acumen, and business planning skills combined with a strong technical 
background. Broad US, Asian, European, South African, and Middle Eastern experience in commercial and 
technical matters. Excellent presentation, negotiation and communication skills in multi-cultural 
environments. Chartered Financial Analysist (CFA) with experience in private equity and fund management. 
 
 

PROFESSIONAL EXPERIENCE 
 
 
LIGHTBRIDGE CORPORATION, Reston, VA 6/2018 – 3/2025 
Vice President, Program Management 
Provided leadership and oversight of projects funded by shareholders and government entities, ensuring 
alignment with key corporate strategic goals and initiatives. 
 
 Designed, negotiated, and executed multi-year framework agreements with Idaho National Laboratory, 

enabling the advancement of company initiatives in fuel fabrication development, experiment design, 
quality assurance, and irradiation testing in the Advanced Test Reactor. 

 Initiated and managed in-country contracts for feasibility studies with the Romanian nuclear research 
institute. Maintained executive and technical relationships with the nuclear operating utility, 
SN Nuclearelectrica. 

 Principal interface with the Department of Energy (DOE) National Laboratories, Loan Programs Office, 
and the Y-12 National Security Complex. 

 Led multiple DOE funding applications. Integrated technical, financial, and project management 
components into compliant proposals. Conducted closing and kick-off of successful program awards. 

 Participated in executive-level decision-making regarding mergers, acquisitions, joint ventures, 
strategic partnerships, and supply chain plans. Member of the company’s SEC Disclosure Committee. 

 Provided technical and financial testimony for an international arbitration at the ICC Geneva. 
 
 
FLUOR POWER GROUP, Greenville, SC 10/2016 – 5/2018 
Director, International Nuclear Operations 
Directed and managed of a diverse portfolio of global nuclear initiatives, including new-build EPC projects, 
operating plant capital improvements, and decommissioning opportunities. 
 
 Led international nuclear development pursuits across Saudi Arabia, Poland, the UK, and Argentina 

including client interface, technology partnering, and supply chain development. 
 Headed the development of the business area strategic plan for the nuclear power segment during the 

transition from the US New-Build Renaissance to the competitive post-Fukushima global landscape. 
 Developed offers and proposals for individual, subcontractor teaming, and joint venture approaches to 

the decommissioning of nuclear facilities in the US, UK, and Europe. 
 Directed the Power Group’s commercial offer and initial mobilization for the Puerto Rico grid recovery 

effort in support of the US Army Corps of Engineers following Hurricane Maria, delivering timely critical 
energy infrastructure solutions in a high-pressure environment. 

 Represented the company on NEI industry committees, including the New Plant Working Group and 
the SMR Start international markets committee, promoting global collaboration. 
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BHI ENERGY | POWER SERVICES, Weymouth, MA 8/2014 – 9/2016 
Director, Commercial Operations 
Led the commercial integration of multiple acquired product lines including Maintenance and Modification 
Contacts (MMC), and rotating equipment, electrical/I&C, and valve maintenance services. 
 
 Developed and implemented pricing models for utility alliance products including MMC, functional 

outsourcing, and staff augmentation, driving competitive advantage and operational efficiency. 
 Identified and negotiated key partnering arrangements, enabling bundled full-scope offerings that 

expanded market reach and service capabilities. 
 
 
DAUNTLESS SOLUTIONS, Ashburn, VA 6/2012 – 7/2014 
President 
Principal of a private firm delivering engineering, financial, and business management consulting. 
Engagements included reactor coolant pump technical advisory services, post-outage evaluation, 
international business representation, equity formation and valuation, risk analysis, alliance partnerships, 
merger and acquisition due diligence, and real options analysis. 
 
 
WESTINGHOUSE ELECTRIC COMPANY, Cranberry Township, PA 2004 – 2012 
 
Director, Strategic Investment 2/2009 – 6/2012  
Ensured investment alignment with the company’s financial plan, owners’ goals and long-term initiatives. 
Interfaced with product line leaders, external bankers, private equity firms, and acquisition targets. 
 
 Formed company’s Canadian subsidiary, positioning it as an entry point for strategic market growth. 
 Developed MOU and led due diligence team for investment in a key Chinese module fabricator. 
 Negotiated and executed alliance agreement with a strategic North American service partner. 
 
Manager, Business Development 7/2006 –1/2009  
Nuclear Power Plants Business Unit 
Led interdisciplinary capture teams for strategic new plant, life-of-plant fuel, and services pursuits. 
 
 Developed and delivered a multi-unit fleet proposal for turn-key nuclear power plant construction. 
 Facilitated project funding commitments from the US Export-Import Bank and the Japan Bank for 

International Cooperation for development assistance. 
 Interfaced with the South African utility, regulator and ministries at all leadership levels. 
 Selected and recommended in-country construction partners and consortium/JV structures.   
 Identified local supply chain partners and conducted workshops with potential companies. 
 
Vice President, Marketing & Business Development 10/2004 – 6/2006 
WesDyne International  
Executed marketing programs covering global sales for non-destructive examination products and services 
in the US, Asia, Scandinavia, and Europe. Maintained partnership and Special Sales Representative 
relationships in China, Korea, and Taiwan. 
 
Principal Engineer, Reactor Services 1/2004 – 10/2004 
Nuclear Services Business Unit  
Managed product line technical and commercial projects including technology licensing, teaming 
agreements and new product introduction. Provided field services for inspections and repair of nuclear fuel 
in the US and internationally. 
 
 
DAUNTLESS SOLUTIONS, Pittsburgh, PA 2002 – 2004 
President 
Principal of a private firm delivering engineering, financial, and business management consulting. 
Engagements included private equity valuation, merger and acquisition due diligence, and market analysis. 
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DQE, INCORPORATED, Pittsburgh, PA 1993 – 2001 
Former parent of Duquesne Light Company and non-regulated businesses lines. 
 
Vice President, Finance 1998 – 2001 
OnDemand Energy Solutions 
Corporate officer responsible for full scope of finance and accounting including all risk management, debt 
and equity investment for a start-up energy brokerage and services company. Achieved break-even status 
within 24 months of start-up. 
 
President and Treasurer 1999 – 2001 
Allegheny Development Corporation 
Managed and directed all corporate and financial matters for a subsidiary company that provided energy 
commodities to the Pittsburgh International Airport Authority. Renegotiated the contract with the Airport 
Authority to sell the physical plant at a gain, while extending the operating and maintenance agreement. 
 
Director, Trust Investments 1993 – 1998 
Duquesne Light Company  
Responsible for all investment programs for trust assets totaling over $1B.  Investment Committee member 
and Chairman of Venture Capital Subcommittee. Directed and coordinated external investment managers, 
consultants, actuaries, and trustees. 
 
 Executed trust programs covering corporate liabilities for pension, nuclear decommissioning, black 

lung (silicosis), and corporate philanthropy. 
 Implemented investment programs in venture capital, international equity, and real estate. 
 Created funding and asset allocation policies for mitigating the liability for nuclear decommissioning. 
 Interfaced with regulators including the Internal Revenue Service, the Public Utilities Commission, the 

Pension Benefit Guaranty Corporation, and the Nuclear Regulatory Commission. 
 Led the company’s merger team responsible for the employee benefit plans and trust fund assets. 
 
 
WESTINGHOUSE ELECTRIC CORPORATION, Pittsburgh, PA Prior Experience 
Various roles including Field Service/Application Engineer, International Technical/Commercial 
Representative (Kobe, Japan), Project Manager, and Utility Analyst. 
 
 

EDUCATION 
 

BSME, Nuclear Engineering, The Ohio State University, Columbus, OH 
 

MBA (MSIA), Finance and Marketing, Carnegie Mellon University 
Tepper School of Business, Pittsburgh, PA 

 
Certificate, International Business and Economics 

Wissenschaftliche Hochschule für Unternehmensführung (WHU) 
Otto Beisheim Graduate School of Management, Koblenz, Germany 

 
 

CERTIFICATIONS 
 

Chartered Financial Analyst, CFA Institute, Charlottesville, Virginia 
 

Professional Engineer, Commonwealth of Pennsylvania 
 

Security/Background Clearance for Unescorted Nuclear Access (prior) 
 

Patents: “Reactor Coolant Pump Auxiliary Seal for Reactor Coolant System Vacuum Degasification”, 
US#4,976,446 and US #4,847,041 


